() PIPE EXCHANGE

STOCKING LINE PIPE SINCE 19823

“A Look At The Oil Patch”

Sense we last met in August 2024

NAPCA Workshop 2025

Hilton Post Oak on Post Oak Boulevard



(@A PC

National Association of Pipe Coating Applicators

-*partles linterested in the promotion tion and standardlzat|on of plant- applled pipe coatlng 7 Join US For S

Join us at Hilton Houston Post Oak for 2024 Summer Workshop - August 22 2024

2024 Summer Workshop



((NAPCA

Maticnal Association of Fipe Coating Applicators

Grand Hotel_” : Resort & Spa
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How many of you are
here today for the
first time?

“Newbies”




www.pipexch.com



www.pipexch.com

Subject: “From The Oil Patch”



File Message Help  Acrobat

From the QOil Patch (week ending 08-05-22) | Keeping Our Friends in the Qil Patc...
S|G > |F||

Pipe Exchange <pipeexchange@pipexch.com>

e To Dolty Cheramie Tue 8/9

(O PIPE EXCHANGE

FROM |
THE OIL PATCH'

Keeping our friends in
the oil patch informed.

THE BIG PICTURE

5-Aug Change )

Rig Count - Total USA an 764 491 273 56%
Rig Count - Offshore I 1 14 2 14%
Rig Count - Oil I 588 387 211 55%
Rig Count - Natural Gas qn 161 103 58 56%
Well Completions - PTM R 10,033 8,518 1,515 18%
DUC - Drilled Uncompleted Wells Wy 4,245 6,159 -1,914 -31%
Crude Oil (Barrel) m 8901 S 68.13 S 20.88 31%
Natural Gas (mcf) m 806 S 391 S 415 106%
Gasoline - National USA (gal) ap S 408 S 319 § 0.89 28%
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www.pipexch.com
Subject: “From The Qil Patch”
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Let’s Get Started



| am here to share
with you my view of
how we got here, and
my guess as to where
we’re headed...



“You are entitled to
your own opinions,
BUT, you are not
entitled to your own
facts.”



S...
Connect The Dot
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y







Tarifts Tariffs lariffs

Tarifts O
Tarif’s
Tarifrs

Tarif’s

Tarifrs Tarifrs
Tarifrs

Tarifrs Tarifrs



Average rate

&0

50

40

30

10

0

AWTUARTOART AT AT AT NN AT R ONT AT AT ONT NN

Average tariff rate on all imports in the United States from 1821 to 2024,
with estimated rate for 2025 under Trump’'s proposals
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@ Department of Government Efficiency
$ B people t f ) !

A

Estimated Savings Amount Saved Per Taxpayer

$165B  $1,024.84

We are working to upload all of our receipts in a digestible and transparent manner consistent with applicable rules and regulations. To get started
listed below are a subset of contract, grant, and lease cancellations, representing ~30% of total savings
1 month lag
There may be discrepencies between FPDS / USAspending and the posted numbers, the latter of which originate directly from agency contracting

and grant officials

Last updated May 3rd, 2025. This will initially be updated weekly; over time, the website will improve and the updates will converge to real-time




An official webalte of the United States governmant

@ Department of Government Efficiency Soviion  Divmects’ Suend \Workloce Reguliiions

Estimated Savings Amount Saved Per Taxpayer

$199B $1,236.02

We are working to upload all of our receipts in a digestible and transparent manner consistent with applicable rules ond regulations. To get storted,

listed below are a subset of contract, grant, and lease cancellations, representing ~30% of total savings
The contracts listed below have been posted publicly on fpds gov. FPDS posting of the controct termination notices can have up to a 1 month log
There may be discrepencies between FPDS / USAspending and the posted numbers, the latter of which originate directly from agency contracting

and grant officials

Lost updated July 26th, 2025 This will initially be updated weekly, over time, the wabsite will improve and the updates will converge to real-time

Agency Efficiency Leaderboard




Dow Jones Industrial Average

111.74

+1,719.47 (4.06%) 4 year to date ]

Aug 5, 507 PM EDT - Disclaimer
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RASMUSSEN
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IF IT'S IN THE NEWS, IT'S IN OUR POLLS. PUBLIC OPINION POLLING SINCE 2003.

CURRENT EVENTS

Daily Presidential Tracking Poll

Tuesday, February 11, 2025
The Rasmussen Reports daily Presidential Tracking Poll for Tuesday shows thf Likely U.S.

Voters approve of President Trump’s job performance. Forty-five percent (45%) disapprove.

The latest figures includc{ 38% who Strongly Approve ])f the job Trump is doing and 37% who Strongly

Disapprove. This gives him a Presidential Approval Index rating of +1. (see trends)




RASMUSSEN"

REPORTS

POLITICS

Daily Presidential Tracking Poll sy ey sz

The Rasmussen Reports daily Presidential Tracking Poll for Tuesday shows thaf 51% ¢f Likely U.S. Voters

approve of President Trump's job performance. forty-eight percent (48%) disapprove.

The latest figures includt{ 36% who Strongly Approve ]Jf the job Trump is doing and 41% who Strongly

Disapprove. This gives him a Presidential Approval Index rating of -5. (see trends)



POLITICS
Daily Presidential Tracking Poll

Tuesday, August 05, 2025 n E

The Rasmussen Reports daily Presidential
Tracking Poll for Tuesday shows tha of
Likely U.S. Voters approve of President Trump’s
job performance. Fifty-one percent (51%)

disapprove.

The latest ﬁgures[include 34% who Strongly]

Approve of the job Trump is doing and 41% who
Strongly Disapprove. This gives him a
Presidential Approval Index rating of - 7. (see

trends)
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The Drivers

What drives our activity
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Steel Shipments by Market Classification

Machinery —
and

Equipment

Automotive
28%

Container

National 3%
Defense Appliances
and 5%
Homeland
Security

3%



Weekly tonnage of crude steel production
(thousands of net tons)

1,850 — Week ended: August 9, 2025
2025 wm 2024 wm 2023

1,820
1,790
1,760
1,730
1,700
1,670
1,640
1,610
1,980 |
1,550

Jan Feb Mar Aprli May June July Aug Sept Oct Nov Dec

Note: Previous years' figures reflect unrevised data
Source: Compiled by Fastmarkets using data from Amencan lron and Stee! Institute
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Steel Production

YTD 2025 = 54,146,000 tons -

Prior YTD = 53,492,000 tons

UP 694,000 tons

92,821,000

...........................

29



Steel Output - USA
(AISI} Steel Dutput for the USA, Yeartc: date is 7,534,000 tons, Year ago to date was 7,461,000 tons.
to Year Agc: to date of 73.3%.

2022 = 88 528 000 tons, ?? 5% capability utiization
2021 = 93 506,000 tons, 61.6% capability utilization
2020 = 78,505,000 tons, 66.1% capability utilization
2019 = 96,718 278 tons, 80.1% capability utilization
2018 = 95,279 566 tons, 78.3% capability utihization
2017 = 90,886,717 tons, 74.4% capability utiization
2016 = 86,533.341 tons, 70.8% capability utilization
2015 = 88,419,000 tons, 70.1% capability utihization
2014 = 95,706,000 tons, 77.5% capability utiization
2013 = 94 809,000 tons, 76.68% capability utilization
2012 = 97 227,000 tons, 75.7% capability utiization
2011 = 95,594 000 tons, 74.7% capability utilization
2010 = 88 269 000 tons, 70. 4% capab Ilty utlllzatmn

2008 = 100,319,000 tons, 82. 1% capablllty utiization
2007 =106,473,000 tons, 86.1% capability utiization

2006 = 108,253,000 tons, 87 .5% capability utilization
2005 =102,524,000 tons, §5.0% capability utilization
2004 = 109,679,000 tons, 94 6% capability utiizatio
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THE CONSTRUCTION OF

- TILT-UP

PRESENTED BY THE TILT-UP CONCRETE ASSOCIATION
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Source: American Institute of Architects and Wells Fargo Economics

Architecture Billings Index (ABI)

Diffusion Index, Seasonally Adjusted

v"'vﬂ |
—Architecture Billings Index: Jun @ 46.8
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Construction Spending

{Seasonaly Ad justed Annual Rate (SAAR))
Billionsof dallars
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Source : U.S Census Bureau, August 1,2025




Last Year

Prior Week

AMM Weekly Scrap Composites

Per Ton

$430.00 $380.00

$430.00
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-5c0e/8/8
- G20e/8/9
- Gc0e/8/y
- G202/8/C
- ¥20z/8/cl
- ¥202/8/01
- ¥20c/8/8
- 7202/8/9
- ¥20e/8/¥
- ¥20¢/8/¢
- £¢0¢/8/Cl
- £¢02/8/01
- £202/8/8
- £202/8/9
- €C0C/8/¥
- €202/8/¢
- ¢c0c/8/cl
- ¢¢0¢/8/01
-2c0c/8/8
- 2202/8/9
- 2c02/8/¥
- 2c0e/8/¢C
- 1L20g/8/cl
- 120¢/8/01
- 120e/8/8
- 1202/8/9
- 120e/8/¥
- 1202/8/C
- 020c/8/cl
- 020¢c/8/01
020c/8/8

$975 -

$925 -

$875 -

$825 -

8775 -

$725 -

$175 -
$125

Week Ending
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Hot Roll Coils

SteelBenchmarker Pricing
Hot-Roll Bands ($ metric tonnes) Hot-Roll Bands (3 net tons)

Western World Western World USA vs
Date ET Export China e Export i World ($
Market Market nit)
07/22/24 $732 $535 $422
08/12/24 $720 $515 $401
08/26/24 $733 $485 $380
09/09/24 $750 $475 $363
09/23/24 §762 $480 $376
10/14/24 $762 $485 $438
10/28/24 $768 $515 $414
11/11/24 $773 $525 $420
11/25/24 $759 $505 $408
12/09/24 $752 $588 $496 $408
12/23/24 $753 $582 $490 $408
01/13/25 $758 $587 $466 $386
01/27/25 $783 $610 $475 $405
02/10/25 §784 $625 $480 $405
02/24/25 $854 $635 $488 $401
03/10/25 $958 $690 $460 $395
03/24/25 $984 $690 $440 $392
04/14/25 $1,000 $740 $445 $381
04/28/25 $1,020 $750 $465 $380
05/12/25 $1,014 $715 $470 $380
05/26/25 $993 $715 $450 $384
06/11/25 $962 $685 $440 $376
06/23/25 $960 $665 $440 $375
07/14/25 $954 $630 $470 $385

07/28/25  $962 $635 7@ $873 $576 $423 $372 $450  $501
xgs ton e



Bananas for Sale
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Table 3: 2024 global crude steel production

%2024/2023

2 India 149.6 140.8 6.3
3 Japan 84.0 87.0 -3.4
4 United States 79.5 81.4 -24
5 Russia (e) 70.7 76.0 -7.0
6 South Korea 63.5 66.7 -4.7
7/ Germany 37.2 354 5.2
3 Tarkiye 36.9 33.7 9.4
9 Brazil 33.7 32.0 53
10 Iran 31.0 30.7 0.8
11 Viet Nam (e) 221 19.2 14.9
12 Italy 20.0 21.1 -5.0
13 Taiwan, China (e) 19.1 19.1 -0.3
14 Indonesia (e) 17.0 16.8 0.9

15 Mexico (e) 13.7 16.4 -16.5



Global crude steel output
(million tonnes)

2025 year % change June

June 2025 to date y-0-y

China 83.2 5148 v9.2%
India 136 809 A13.3%
Japan 6.7 406 ¥4.4%
South Korea 2.0 30.6 ¥28%
Asia total 112.9 693.9 ¥6.2%
Germany r 17.1 v15.9%
EU 27 total 10.4 65.4 v8.2%
Russia 56 348 v74%
CIS total 6.7 416 V8.8%
United States 6.9 40.2 A 46%
North America total 8.7 83.2 A1.2%
Brazil 28 16.5 v0.5%
Turkey 29 183 ¥ 3.5%
Iran 22 156 v 15.5%
Total (for 71 countries) 1514 9343 v5.8%

Source: Compiled by Fastmarkels from Wonld Steel Associalion data




" 2023-2025 Monthly USA sss
Wheatland 7ube Hot Rolled Coil s Zekelman

A ZEKELMAN COMPANY Pricelton Change
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All Pipe & Tube by Product Category

Tons
BOCTG @Line Pipe mMechanical Tube 0OStandard Pipe @ Structural Pipe OPressure Tube m®Stainless Pipe & Tube
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All Pipe & Tube - by Product Category

Month ‘

May'23
Jun'23
Jul'23

Aug'23
Sep'23
Oct'23
MNov'23

Dec'23
Jan'24
Feb'24
Mar'24
Apr24

May'24
Jun'24
Jul'24

Aug'24
Sep'?4
Oct'24
MNov'24

Dec'24
Jan'2s
Feb'25
Mar'25
Apr'25

May'25

Stainless
Pipe & Tube

12,535
13,386
15,159
12,052
11,776
15,144
10,480
12,110
14,066
12,340
11,913
13,643
14,218
11,135
16,403
16,000
14,505
14,737
16,340
17,304
22,029
17,115
20,219
20,527
21,858

Structural
Pipe

291 777
271,220
278613
278,049
284 758
253 655
260,757
273,993
268,206
282 168
302,058
286,212
283,297
275,245
293 504
291 564
305,675
282 393
301,772
299 094
290,573
310,017
303,411
295 107

Pressure Tube

8,836
7.143
7.187
9,340
7.093
7.021
8,217
8,670
8,326
8,019
8,118
7.954
6,972
8,385
7,496
6,828
7,597
5.967
5.491
7,843
6,367
5,043
7,050
7,734
6,857

Q PIPE EXCHANGE

Standard

Pipe

125,126
126,147
110,241
132,678
124817
132,601
114,428
126,285
114,113
113,649
128,202
124 656
130,008
133,823
127,653
122,449
120,400
128,310
126.070
126,285
120,802
122,828
141,784
138,082
138,653

Mechanical

Tube

266,299
256,664
218.975
238 776
214 475
2271 231
213,642
195,310
209,044
215563
226719
222 138
211,777
182,999
201,835
192,442
193,340
208 646
188,009
211,958
237 061
218,941
241 096
238 260
233298

‘ Line Pipe ‘ OCTG ‘
215,350 467,773
235,907 465,714
197 642 437,366
208,562 393,370
203,047 327592
215,369 391,910
188,460 323,767
211,257 390,450
209,040 429 991
166,360 441,483
208,363 435834
177981 383,889
233,458 455,565
193,950 390,487
153,274 361,982
169,317 386,002
178,764 357,790
161997 314 655
173595 355,965
211,257 396,643
233,814 227,124
209,283 376,148
260,099 450 041
213678 463392
238.075 485054

RN S PSR U G " . U W WU Y AU . U U

All Pipe &

Tube

386,700
396,738
257,790
273,391
166,849
274,034
112,649
204,839
259 473
225 620
301,317
232319
338,210
204,076
143,888
186,542
163,960
139,987
147 863
273,062
446 291
239,931
430,306
385,084
418,902

Consumer
Products

703,586
695,117
622,782
671,459
636,210
666,755
600,422
603,132
620,442
617,777
657,120
670,449
649,187
619,639
628,632
631,223
627 406
663,335
618,303
665,162
685,353
654,500
720,166
708,014
695773

% of Total

20.7%
49 8%
49 5%
22.7%
24 5%
92.3%
24.0%
20.1%
49 3%
50.4%
20.5%
54 4%
48.5%
91.5%
95.0%
23.2%
23.9%
28.2%
53.9%
92.2%
47 4%
22.8%
20.4%
21.1%
49 0%




All Pipe & Tube - by Product Category

Month ‘

May'23
Jun'23
Jul'23

Aug'23
Sep'23
Oct'23
MNov'23

Dec'23
Jan'24
Feb'24
Mar'24
Apr24

May'24
Jun'24
Jul'24

Aug'24
Sep'?4
Oct'24
MNov'24

Dec'24
Jan'2s
Feb'25
Mar'25
Apr'25

May'25

Stainless
Pipe & Tube

12,535
13,386
15,159
12,052
11,776
15,144
10,480
12,110
14,066
12,340
11,913
13,643
14,218
11,135
16,403
16,000
14,505
14,737
16,340
17,304
22,029
17,115
20,219
20,527
21,858

Structural
Pipe
290,790
201,777
271,220
278613
278.049
284,758
253,655
260,757
273,993
268 206
282 168
302,058
286,212
283,297
275,245
293 504
291 564
305,675
282,393
301,772
299,094
290,573
310,017
303,411
295 107

Pressure Tube

8,836
7.143
7.187
9,340
7.093
7.021
8,217
8,670
8,326
8,019
8,118
7.954
6,972
8,385
7,496
6,828
7,597
5.967
5.491
7,843
6,367
5,043
7,050
7,734
6,857

Q PIPE EXCHANGE

Standard

Pipe

125,126
126,147
110,241
132,678
124817
132,601
114,428
126,285
114,113
113,649
128,202
124 656
130,008
133,823
127,653
122,449
120,400
128,310
126.070
126,285
120,802
122,828
141,784
138,082
138,653

Mechanical

Tube

266,299
256,664
218.975
238 776
214 475
2271 231
213,642
195,310
209,044
215563
226719
222 138
211,777
182,999
201,835
192,442
193,340
208 646
188,009
211,958
237 061
218,941
241 096
238 260
233298

‘ Line Pipe

215,350
235,907
197,642
208,562
203,047
215,369
188,460
211,257
209,040
166,360
208,363
177,981
233,458
193,950
153,274
169,317
178,764
161,997
173,595
211,257
233,814
209,283
260,099
213,678
238 075

‘ OCTG

467 773
465,714
437,366
393,370
327 592
391,910
323767
390,450
429 991
441 483
435 834
383 889
455 565
390,487
361,982
386,002
357,790
314 655
355 965
396,643
527,124
376,148
450,041
463,392
485 054

All Pipe &
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Tube

386,700
396,738
257,790
273,391
166,849
274,034
112,649
204,839
259 473
225 620
301,317
232319
338,210
204,076
143,888
186,542
163,960
139,987
147 863
273,062
446 291
239,931
430,306
385,084
418,902

Consumer
Products

703,586
695,117
622,782
671,459
636,210
666,755
600,422
603,132
620,442
617,777
657,120
670,449
649,187
619,639
628,632
631,223
627 406
663,335
618,303
665,162
685,353
654,500
720,166
708,014
695773

% of Total

20.7%
49 8%
49 5%
22.7%
24 5%
92.3%
24.0%
20.1%
49 3%
50.4%
20.5%
54 4%
48.5%
91.5%
95.0%
23.2%
23.9%
28.2%
53.9%
92.2%
47 4%
22.8%
20.4%
21.1%
49 0%




All Pipe & Tube - by Product Category

Month ‘

Jun'22
Jul'22
Aug'22
Sep'22
Qct'22
MNov'22
Dec'22
Jan'23
Feb'23
Mar'23
Apr23
May'23
Jun'23
Jul'23
Aug'23
Sep'23
QOct'23
Mov'23
Dec'23
Jan'24
Feb'24
Mar'24
Apr'24
May'24
Jun'24

Stainless
Pipe & Tube

16,907
15,706
17,155
15,437
13,835
14,531
13,005
14,930
12 573
13,950
13,546
12,535
13,386
15,159
12,052
11,776
15,144
10,480
12,110
14,966
12,340
11,913
13,643
14,218
12,274

Structural

Pipe

287 929
266, 544
273,339
265,491
260,423
255,533
259 050
288,660
284093
302,233
283,538
290,790
291,777
271,220
278,613
275,449
284,758
253 655
260,757
213,993
268, 206
282 168
302,058
286,212
288,809

Pressure Tube

7.073
8,845
8,773
7,386
10,267
11,645
10,625
12,975
9,961
10,590
9,408
8,836
7.143
7.187
9,340
7.003
7,021
8,217
8,670
8,326
8,019
8,118
7.954
6,972
8,923

Q PIPE EXCHANGE

Standard

Pipe

140,721
143,714
126,658
134,905
138,952
134,136
122,786
141,365
123.834
145,256
122,680
125,126
126,147
110,241
132,678
124 817
132,601
114,428
126,285
114,113
113,649
128,202
124 656
130,008
143,328

Mechanical

Tube

256,040
240,388
243,306
239,043
248,714
249 102
258,913
265,507
230,177
264,079
231,071
266,299
256,664
217,396
239,167
219 092
227 231
213,642
195,310
209,044
215,563
226,719
222 138
211,777
189,395

Line Pipe ‘

155,263
160,565
147,166
197,031
214,350
173,461
236,529
181,502
224 859
212,388
201,777
215,350
235,907
197,642
208,562
207,897
215,369
118,460
211,257
209,040
166,360
208,363
177,981
233,458
198,287

OCTG

481,022
500,538
493 597
514,601
494,126

567 456
668,551
588,104
532,094
649,004
611,934
467 773
465,714

393,369
327 591
391,909
323,767
390,450
429 991
441,483
435,834
383,889
455,565
398,871

All Pipe &
Tube

1,344,955
1,345,300
1,300,994
1,373,804
1,380,667
1,405,864
1,569,459
1,493,043
1,417,591
1,597,590
1,473,954
1,386,709
1,396,738
1,256,210
1,273,781
1,173,715
1,274,033
1,042,649
1,204,839
1,259 473
1,225,620
1,301,317
1,232 319
1,338,210
1,239,887

Consumer
Products

708,670
675,197
669,231
662,262
672,191
664,947
664,379
723,437
660,638
736,108
660,243
703,586
695,117
621,203
671,850
638,227
666,755
600,422
603,132
620,442
617,777
657,120
670,449
649,187
642,729

% of Total

22.7%
20.2%
21.1%
48.2%
486.7%
47 3%
42.3%
48.5%
46 6%
46.1%
44 8%
20.7%
49 8%
49.5%
22.7%
24 4%
22 3%
a7 6%
20.1%
49 3%
20.4%
20.5%
24 4%
48.5%
21.8%




Line Pipe Supply - by Size Range and Source

Month Domestic 0" { Domestic |lmport 0" {Import over Total

16" over 16" 16" 16" Shipments
Jan'18 23,507 111,679 136,091 29,333 360,570
Feb'18 51285 96947 85677 628090 296718
Mar18 75,067 91,021 83,106 60,7198 314,913
Apr1d 21,731 107,459 191,095 06,8400 437,134
May'18 51415  97.988 97950 77.404) 324757
Jun'18 80118 115254 98,806 63269 357447
Jul18 64 367 105,195 85,932 103,126 358,640
Aug'18 67,780 133,606 71,411 103,412 376,209
Sep'18 60,176 144 214 21,293 91,043 352,026
Oct'18 74,430 130,019 63,209 112,440 400,098
Nov'18 70591 134664 82730 99088] 387073
Dec'18 61,716 140,110 00,317 153,557 405,700
Jan'19 02,976 163,338 160,304 167, 240 543,858
Feb'19 o4 490 159,263 75,021 138,360 427,654
Mar'19 66,437 178,505 118,260  63,430) 446,632
Apr'19 47236 165704 113593 52 742Q 379275
May'19 45254 167,408 100824 402420 353,728
Jun'19 55851 162012 72559 52011] 342433
Jul'19 36,399 161,004 104,206 a7, 051 328,660
Aug'19 38,865 157,202 81,509 64 162Q 341,738
Sep'19 44900 150550 44613 63,697] 303,760




Shipments - Preston Pipe Report (prior 12 months)

I LinePipe | Jun-May22 | Jun-May23 | Jun-May24 | Jun-May25 | 2024 vs 2025
Total LP Tons 1,390,066 2,320,241 2,455,446 2,353,808 (101,638)
Domestic Welded 442,867 1,024,944 1,246,302 1,085,828 (160,474)
Imported Welded 626,740 849,358 801,386 864,894 63,508
Domestic Seamless 62,031 90,664 85,455 44,586 (40,869)
Imported Seamlesss 258,428 355,275 322,303 358,500 36,197
Domestic 0" - 16" 287,647 415,243 398,604 425,457 26,853
Domestic over 16" 217,251 700,365 933,154 704,957 (228,197)
Imported 0" - 16" 673,684 841,877 730,765 776,506 45,741
Imported over 16" 211,483 362,756 392,923 446,889 53,966
Shipments - Preston Pipe Report (Annual)

| LinePipe | 2018 2019 2020 2021 2022 2023 2024 | 2023-2024
TolLP Tons| 4,371,285 4,264262] 2,243,140 1,382,924| 1,874,269] 2,496,120 2,515904] 641,635
Domestic Welded __ 2,041,299| 2,368,971 1,503,319] 576,337  659,504] 1275785 1,281,189] 621,685
mported Welded __ 1,752,269] 1,415,038| _ 474,157] _ 592,715| 788,217 _ 784,267| _ 791,076] 2,859
Domestic Seamless 134,060]  74901|  29.156]  36,564] 85607  87.462] 87,462 1,855
imported Seamlesss 443,655 405352]  236,508]  177,308] 340,941 348616 356,177 15,236
Domestic 0" - 16" 767,203]  589,616] 280,382  257,846] 335,935  429.879] 392,665 56,730
Domestic over 16" 1,408,156 1,854,256] 1,252,093|  355.055] 409,176 _ 933,369] 735,656 326,480
mported 0"- 16" 1,117,877] _ 972,878  474,349]  528,694] 816,046  787,165| 700,025 (116,021)
mported over 16" 1,078,043] _ 847,512|  236317] 240,999  313,112] 245708 381,194 68,082

O PIPE EXCHANGE
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Top Line Pipe Importers Top Line Pipe Importers

2025 (YTD Apr'25) 2024
Country Tons Country Tons

South Korea 156, 598 South Korea 465,759
Turkey 28,257 Mexico 84,152
Germany 44 146 Turkey 68,151
Mexico 38,550 Japan 63,060
India 37,995 Germany 60,300
Japan 30,088 Ukraine 51,111
Ukraine 23,022 Italy 45,555
Italy 19,698 United Kingdom 31,018
Greece 15,602 Canada 24 337
United Kingdom 12,535 Brazil 23,954
Brazil 8,492 India 20,529
Romania 7,134 Thailand 19,102
Taiwan 6,737 Romania 17,513
South Africa 2,345 South Africa 17,271
Canada 5,322 China 15,617
Thailand 4 9582 Greece 11,848
Georgia 4,637 Vietnam 11,020
China 4 515 Spain 6,706
Spain 3,919 Taiwan 5.235
Vietnam 1,499 Argentina 4,370
Czech 1,498 Arab Emirates 3,919
Slovak 1,201 Georgia 3,821
Poland 895 Slovak 3,687
France 447 Poland 2174
Argentina 333 Czech 1,995
Austria 136 Austria 1,290
Arab Emirates 48 France 302

9 Others 210 9 Others 247

Total: 493,931 Total: 1,064,343



Oil Patch Activity - Peaks and Valleys
Period Rig Count
Direction From To Length From To Change
UP May'73 Dec'81 103 mos 970 4,530
Down Dec'81 Apr'g3 16 mos 4,530 1,807 -60%
UP Apr83 Dec'83 8 mos 1,807 2,870
Down Dec'83 Jul'86 31 mos 2,870 663 -T7%
UP Jul'86 Dec'87 17 mos 663 1,181
Down Dec'87 May'89 17 mos 1,181 Dl -38%
UP May'89 Dec'90 19 mos 737 1,179
Down Dec'90 Jun'92 18 mos 1,179 596 -49%
UpP Jun'92 Oct'93 16 mos 596 860
Down Oct'93 Mar'9s 17 mos 860 648 -25%
UP Mar'95 Dec'97 32 mos 648 1,019
Down Dec'97 Apr'as 17 mos 1,019 488 -52%
UP Apras Jul'01 26 mos 488 1,293
Down Jul'01 Apr'oz2 9 mos 1,293 738 -43%
UP Aproz2 Sep'08 77 mos 738 2,031
Down Sep'08 Jun'09 9 mos 2,031 876 -57%
UP Jun'09 Nov'11 29 mos 876 2,026
Down Nov'11 Apr'13 2,026 1,738 -14%
UP Apri3 Sep'14 17 mos 1,738 1,931
Down Sep'14 May'16 (20 mos | 1,931 404 -79%
UP May'16 Jul'17 4 mos 404 958| —
Down Jul'17 Nov'17 4 mos 958 898 -6%
UP Nov'17 Dec'18 13 mos 898 1,083
Down Dec'18 Aug'20 20 mos) 1,083 244 T7%
H Aug'20 Noy' nle 44 B4
-32%

= Change direction when rig count moves more than 10% either way. (13 down cycles, 6 severe)

= Change direction when rig count moves more than 3 months either way. NGE

—



. Total USA Rigs
» Rig Count (USA) - Weekly Last 24 Months | oil Rigs
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Current: $2.91 Prior Week: $3.08 Last Year: $2.14

Natural Gas Prices - Last 24 mos.

Merc Price
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Month
Ending
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

Q PIPE EXCHANGE

Volumes Delivered to Customers

Total
Consumption
Mcf

26,593,375
27,243,858
27 444 220
27,139,699
30,138,930
31,132,041
30,602,565
30,645,707
32,288,230
32,503,650
33,036,787

L ease and Plant

Fuel
1,512,143
1,576,390
1,545 330
1,582 935
1,694,238
1,822,940
1,851,244
1,850,742
1.882 802
1,971,991
1,978,284

Natural Gas Consumption (USA) Mcf
For the Year 2024

MCF - Annual
29,805,672 100%
Electric Power 13,490,814 5%
Industrial 8,559 353 9%
Residential 4. 382,751 15%
Commercial 3,319,458 11%
Vehicle Fuel 53,293 0%

Pipeline &

Distribution Use

700,150
678,183
686,732
722.049
876,535

1,018,095

1,020,360

1,131,472

1,212,338

1,220,426

1,252,834

Volumes
Delievered to
Consumers

24,381,082
24,989 285
25 212,159
24 834,715
27,568,157
28,291,006
27,730,961
27 663,493
29 193,090
29 311,232
29 805,672

Natural Gas Consumption (USA) Mcf (Annual)

Residential

5,087,471
4,612,888
4346 588
4413324
4,997 554
5,018,519
4,674,456
4716658
4.964 165
4,482 479
4,382,751

Commercial

3,466,308
3,201,734
3,109,584
3,164 615
3,513,954
3,514,566
3,162,664
3,289 076
3,509,075
3,309,259
3,319,458

Industrial

7,646,039
7,521,903
7,728,688
7.943.018
8,417,300
8,416,660
8,212,977
8,374 672
8,536,882
8,536,067
8,559,353

Vehicle Fuel
35,282
39.390
42 028
48,204
50,413
53,166
49 141
54 500
64,994
53,149
53,293

Electric Power
8,145,082
9.613,370
9985270
9 265,555

10,588,937
11,288,096
11,631,723
11,228 587
12.117.975
12,930,278
13,490,814



USA Natural Gas Consumption
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Global Natural Gas Consumption 1965-2019

Billion cubic feet per day
g g % g
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Data source: BP Statistical Reviewof World Energy 2020 © Robert Rapier

Gas Consumption 1965 to 2019 ROBERT RAPIER



Current: $63.32 Prior Week: $67.33 Last Year: $76.84

Crude Oil Prices - Last 24 mos.
WTI Crude Price

Price per Barrel
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USA Crude Production

Mo. Average (1,000 b/d)
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Crude Oil - Annual Production Average
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Mot reported yet

Better, but still soft

Caution




Leading Economic Indicators - 2023

Category
Gross Domestic Product

Jul23 | Aug23 | Sep23 | oct23 | Nov23 | Dec23 | Jan24 | Feb2a | Mar2s
3rd Qtr 4.9% 4th Qtr 3.4%

2nd Qtr 2.8%

Dow

34722 | 33.508

35.951 | 37.466 37.816 | 38,686

NASDAG

14,035 [ 13,219 14,226 | 14,524 15,658

Unemployment

3.8 3.8 3.9

Architecture Billings Index

CB - Leading Economic Index

CB - Consumer Confidence

104.8 | 1031

108.0

Construction Spending - Total

2134 | 2136

Construction Spending - Private

Construction Spending - Public

i

435

Consumer Price Index (Monthly)

0.2%

Consumer Price Index (FTIM)

3.2%

Durable Goods - Shipments

Durable Goods - New Orders

Housing - Building Permits

498

1

74
1,508

Housing - New Home Starts

1315

463 1,329

Housting - New Home Sales

1
|65+ NG0B 670 | 609 | 654

617

Housing - Existing Home Sales

| 643 | 621

3,910

MSCI - Steel SC Shipments

MN/A 3356 | 3,089 | 3626 | 2960

Retail Sales (Sbil)

605 |

602 628 594 607

LIBOR Interest Rate (1 month)

5.257% | 5.432% | 5.443% | 5.439% | 5.437% | 5.460% [ 5.463% | 5.438% | 5.437% | 5.439% | 5.435% [ 5.442% | 5.449%

Mot reported yet

Better, but still soft

‘ Caution




Leading Economic Indicators - 2025

Category Jul24 | Aug?4 | Sep24 | Oct24 | Nov24 | Dec24 | Jan2s | Feb2s | mar2s | Aprzs | May2s | uunzs
Gross Domestic Product 3rdQtr 3.1% 4th Qtr 2.4% 2nd Qtr 3.0%
DOW 41,763 42 544 43841 | 42,002 42,270 | 44,095
NASDAQ 17,366 18,095 18,847 | 17299 @ 17.446
Unemployment
Architecture Billings Index 50.3 47.2
CB - Leading Economic Index 101.7 1016
CB - Gonsumer Confidence 1019 | 1056 | 992 | 1096 1095 | 1041 98 4
Construction Spending - Total 2142 | 2177 | 2185 2170 2,151 2,153
Construction Spending - Private 1,639 1,670 1,678 1.663 1,642 1,640
Construction Spending - Public | 489 495 503 507 507 506 505 508 514 514 514
Consumer Price Index (Monthly) | g 29 0.2% 0.2%, 0.2% 0.2% -0.1% 0.3%
Consumer Price Index (PTM) 20% | 25% 26% | 27% | 29% 2 8% 2.4% 2.4% 2.7%
Durable Goods - Shipments 289 287 285 285 2a7
Durable Goods - New Orders 286 200 2992 287 204 205 312
Housing - Building Permits 1 476 1 508 1,481
Housing - New Home Starts 1,265 | 1,391 | 1357 1,514 1,490 1,398 1,321
Housing - New Home Sales £93 £21 675 662 623 627
Housing - Existing Home Sales | 3 ggp 4,030 | 4170 4090 | 4270 | 4020 4,040
M3CI - Steel 5C Shipments 3.607 3.076 | 3597 | 2733 2,489 3,163 3,611 2.937
Retail Sales (Sbil) 629 590 633 567 544 625 624 613
LIBOR Interest Rate (1 month) 5 449% | 5.465% | 5.310% | 4.820% | 4.590% | 4.460% | 4.380% | 4.390% | 4.340%[R 4.330% | 4.260%

Mot reported yet

Better, but still soft

| Caution
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Dow Jones Industrial Average

111.74

+1,719.47 (4.06%) 4 year to date ]

Aug 5, 507 PM EDT - Disclaimer
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Uncertainty

No One Knows...
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}_ Seats 435 voting members
6 non-voting members

R 218 for a majority

Political Majority (50)

g 435 NS
[l Political Majority (220)
groups « [l Republican (220)

Minority (211)

= groups o ] Democratic (46)

« I Independent (4)l
Minority (49)

. Republican (49
. g (49) . .Democratic(21‘1)

Vacant (1)
Vacant (4)

. Vacant (1) . Vacant (4)

Length of 6 years
term

Length of
term

2 years




2026 United States House of Representatives
elections

«— 2024 November 3, 2026 2028 —

All 435 seats in the United States House of Representatives(?]
218 seats needed for a majority

219

Leader Mike Johnson Hakeem Jeffries
Party Republican Democratic
Leader since October 25, 2023 January 3, 2023
Leader's seat Louisiana 4th New York 8th
Last election 220 seats, 49.8% 215 seats, 47.2%
Current seats 219 seats 212 seats

Seats needed — A6
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