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Connect The Dots…









The Drivers

What drives our activity



Raw Steel
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21(54,156,000 / 29wk = 1,867,448 x 12 = 97,107,296)



Steel Output - USA

2023 =  88,727,000 tons, 75.4% capability utilization

2022 =  88,528,000 tons, 77.5% capability utilization

2021 =  93,506,000 tons, 81.6% capability utilization

2020 =  78,505,000 tons, 68.1% capability utilization

2019 =  96,718,278 tons, 80.1% capability utilization

2018 =  95,279,566 tons, 78.3% capability utilization

2017 =  90,886,717 tons, 74.4% capability utilization

2016 =  86,533.341 tons, 70.8% capability utilization

2015 =  88,419,000 tons, 70.1% capability utilization

2014 =  95,706,000 tons, 77.5% capability utilization

2013 =  94,809,000 tons, 76.8% capability utilization

2012 =  97,227,000 tons, 75.7% capability utilization

2011 =  95,594,000 tons, 74.7% capability utilization

2010 = 88,569,000 tons, 70.4% capability utilization

2009 =  63,173,000 tons, 51.5% capability utilization

2008 = 100,319,000 tons, 82.1% capability utilization

2007 = 106,473,000 tons, 86.1% capability utilization

2006 = 108,253,000 tons, 87.5% capability utilization

2005 = 102,524,000 tons, 85.0% capability utilization

2004 = 109,879,000 tons, 94.6% capability utilization

87,561,000
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The Pie Keeps Shrinking



2.5 tons

1.4 tons
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Hot Roll Coils
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$653 ton







China
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USA Natural Gas Consumption
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Crude Oil Worldwide Production Mb/d

1973 =  50,360,000
1983 =  53,250,000
1993 =  60,176,000
2003 =  69,460,000
2013 =  76,768,000
2023 =  81,795,000
2024 =  81,973,000  >YTD

2018 = 82,981,000











Fed Formula
            GDP = 3.0%

              CPI =  2.0%

       Growth = 1.0%

< 2.8%

< 3.0%

< -0.2%

2/3 of GDP is Consumer Spending











Headwinds









Presidential Elections



50.5% of the popular votes (11 elections)

49.5% of the popular votes (9 elections)

57.3% of the Eligible voters (11 elections)



Current USA Population = 345,688,023 Eligible Voters = 161,200,00

46.6% Population Eligible 57.3% average turnout 92.3 Million Ave Voted

26.7% of the total population VOTED



50.5% Popular Vote 49.5% Popular Vote











Connect The Dots…



Headwinds



May 29, 2019 - HIS Markit Reported in 2018…

Key findings from the report:

Independent companies account for 83 percent of America’s oil production, 90 
percent of its natural gas and natural gas liquids (NGL) production

Operating in 32 states plus the Gulf of Mexico, America’s independents drill 
close to 91% of the nation’s oil and natural gas wells.

83% of Oil Production

90% of Natural Gas Production

91% of nation’s O&G Wells





NEW YORK, Aug 20 (Reuters) - Dealmaking activity in the oil and gas industry 
increased 57% last year as energy companies boosted development 
spending, driven by higher cash flows from profits in prior years, according to 
a report released on Tuesday.

Top energy companies spent $49.2 billion on mergers and acquisitions in 
2023, up from $31.4 billion in 2022, according to a report, from Ernst & 
Young. The increase was mainly driven by mega deals among integrated oil 
and gas companies.

Increased 57%

$49.2 billion in 2023
$31.4 billion in 2022







Kerr-McGee
ARCO
Burlington Resources
Coastal Corporation
Frontier Oil
Getty Oil
Gulf Oil
Newfield Exploration
Mitchell Energy
Pennzoil
Stone Energy
Superior Oil
Unocal Corp

Remember These Guys





The Pie Keeps Shrinking





Headwinds





Warren Buffett & Bill Gates





Drill “BABY” Drill…



Warren Buffett









An oil train explosion in the small town of Lac-Mégantic, Quebec killed almost fifty 
people last summer. This past April, hundreds were evacuated from downtown 
Lynchburg, Virginia after another fiery crash. The federal government wants first 
responders and emergency planners to know about these trains so they can be 
prepared for a worst case scenario. Railroad companies have been arguing that’s all 
who should know. Several states like Wyoming and Colorado have agreed with the 
railroads and have said they will not publicly release the data.

According to Inside Energy data analysis, the rail company BNSF ships by far the most 
Bakken crude on its trains–80 percent in fact. BNSF has said the release of this 
information harms their competitiveness, and they say it could compromise security 
(we have reported there may be other reasons.)

the rail company BNSF ships by far the most 
Bakken crude on its trains - 80% in fact





Connect The Dots…



Headwinds





China







Climate Change



Tailwinds











Vestas Wind Systems

COPENHAGEN, Aug 12 (Reuters) - Vestas (VWS.CO), opens new tab, the world's largest maker of wind 
turbines, warned of a second quarter loss on Monday and trimmed its full-year profit margin and revenue 
outlook, sending the company's shares down 5%. Vestas' service business, usually a bright spot, would book a 
one-off 300 million euro ($327.63 million) second quarter hit, it said, affected by sustained inflation, 
increased repairs, upgrades and operational inefficiencies.Drill “BABY” Drill…



Alternative Intelligence













Thank You
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